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Market updates report aims to provide comprehensive insights into the current market trends
in Dubai, with a specific focus on the real estate sector. The real estate market in the UAE has
witnessed significant growth and development in recent years. Several factors have contributed
to this positive trend, including customer preferences, market dynamics, and underlying
macroeconomic conditions.

There is currently a robust demand for luxury properties and high-end developments, driven
by the UAE's strong economy, expanding expatriate population, and the presence of affluent
individuals from diverse global backgrounds.

This report will delve into two distinct types of datasets: transactional data and market data.
The data will be sourced from the Dubai Land Department (DLD) to provide a comprehensive
analysis of the real estate landscape in Dubai.
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Property Sales
Transaction Vs. Mortgage

4 I 4 )
Sales (Apr 2024) Mortgage (Apr 2024)
1 1,700 Sales 2,1 38
Total Transaction Total Transaction
AMoM: AYoY: AMoM: AYoY:
V -12.6% A 46.0% V¥ -13.6% A 38.5%
vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023
Mortgages

32.4bn Sales 13.5bn
Total Value Total Value
AMoM: AYoY: AMoM: AYoY:
V¥V -11.6% A 23.1% UL A 3.5% A 26.1%
vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023
2 / X 7/

Legend:
« AMoM (Month over Month) - previous month % difference
« AYoY (Year over Year) - same month previous year % difference
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Sales Transactions
By Apartments & Villas
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Apartments (Apr 2024)

9,694 18.1bn 1.3M

Total Transaction Total Value

Price
AMoM: AYoY: AMoM: AYoY: AMoM: AYoY:
V-72% A 574% V -64% A 582% A 7.6% A 125%
vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023
& /)
e N
Villas (Apr 2024)
942 6.6bn 3.3M
Total Transaction Total Value Price
AMoM: AYoY: AMoM: AYoY: AMoM: AYoY:
V-372% A 13.1% V-112% A 69.1% A16% A140%
vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023
A /
Legend:

« AMoM (Month over Month) - previous month % difference
 AYoY (Year over Year) - same month previous year % difference
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Sales Transactions
By Commercial & Plots

4 I
Commercial (Apr 2024)
Total Transaction Total Value Price
AMoM: AYoY: AMoM: AYoY: AMoM: AYoY:
V-16.0% A 11.4% V¥V -26.1% A 15.1% V-45% A 43.7%
vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023
S 2/
Plots (Apr 2024)
/81 7.2bn 4.5M
Total Transaction Total Value Price
AMoM: AYoY: AMoM: AYoY: AMoM: AYoY:
V¥V -294% A 1.6% V-219% V¥ -31.5% V-22% A 584%
vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023 vs Mar 2024 vs Apr 2023
Legend:

« AMoM (Month over Month) - previous month % difference
« AYoY (Year over Year) - same month previous year % difference
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Sales Transactions
By Property Type

13 N
Total Transaction by Property Type (Apr 2024)
9.69K
A 57.4%
0.94K 0.78K
5 0.28K N
A 13.1% A 114% A 1.6%
1 I—
Apartments Villas Commercial Plots
Total Transaction =~ Same Period Last Year
- J
7 N
Total Value by Property Type (Apr 2024)
18.05bn
A 58.2%
A69.1% V3198
0.49bn
A 15.1%
Apartments Villas Commercial Plots
Total Value =~ Same Period Last Year
- J
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Sales Transactions
By Price Range

Total Transaction % by Price Range (Apr 2024)

@Below 1M
®1-2M
®2-3M
3-5M
@ More than 5M

72
-

Total Value % by Price Range (Apr 2024)

@®Below 1M
CYIIVE . 0 DR W v |0
®2-3M

3-5M
"’u’!i‘-k;: '

@ More than 5M Q 3 ; B g
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Sales Transactions
By Property Type

Last 6 months

Total Transaction over Last 6 Months

13.4K

2L 113K 113K 12.0K

Dec Jan

@ Apartments @ Villas @ Commercial @ Plots

Feb Mar Apr
2024

-
\

Total Value over Last 6 Months

42.0bn 41.4bn
36.7bn 36.7bn
EaEl 32.4bn

s BB B

s s e el e
Dec Jan Feb Mar

Nov

Apr

2023 2024

@ Apartments @ Villas @ Commercial @ Plots
- )
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Median Price Per Sqft

By Property Type

Last 6 months

- - O

(7 N
Price per SQFT by Property Type over Last 6 Months
1.72K
1.66K A 37% 1.66K
Apartments
1.21K 1.20K 1.22K
A 93% v -10% A 1.9%
1.13K d
N 1.10K 1.11K o— P— )
A6T% v -25% A11% T
Villas
Nov Dec Jan Feb Mar Apr
2023 2024
- J
Apartments — Median Price Per Sqft April /Villas - Median Price Per Sqft April \
Based on the line chart, we notice that the median Based on the line chart, we notice that the median
price per sqft. in Apartments increases (1.56k AED price per sqft. in Villas increases (1.2k AED to
to 1.63k AED) from March to April 1.22k AED) from March to April
A 4.0% Increase A 1.9% Increase
|

%
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Sales Transactions
By Property Type

6 - Year Historical Comparison: April

Total Transaction by Property Type in April over Last 6 Years

11.7K
8.0K
6.8K
4.8K
3.3K
e/
Apr Apr Apr Apr Apr Apr
2019 2020 2021 2022 2023 2024
@ Apartments @ Villas @ Commercial @ Plots
- /
(7 N

Total Value by Property Type in April over Last 6 Years

32.4bn

26.3bn
- N

5.9bn
=y,
| Peeee ES=s |

Apr Apr Apr Apr Apr Apr
2019 2020 2021 2022 2023 2024

@ Apartments @ Villas @ Commercial @ Plots
- /
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Median Price Per Sqft
By Property Type

6 -Year Historical Comparison: April

=7 (T
< 1
= F P P PP RPSRPRRSg Ry sy

Apartments
ez A51%
V¥ -18.5%
Villas
Apr Apr Apr Apr Apr Apr
2019 2020 2021 2022 2023 2024
- J
Apartments — Median Price Per Sqft April \ /Villas — Median Price Per Sqft April \
Based on the line chart, we notice that the median Based on the line chart, we notice that the median
price per sqft. in Apartments increases (1.41k AED price per sqft. in Villas increases (1.05k AED to
to 1.63k AED) from April 2023 to April 2024 1.22k AED) from April 2023 to April 2024
A 15.3% Increase A 17.1% Increase
I |

. AN /
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Off-plan Vs.

Ready Projects | h

Total Transaction by Status (Apr 2024)

* does not consider Plot transaction

hiiuill'
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Existing Properties
3.7K (34%)
Off-Plan Properties 5
7.2K (66%)

Total Value by Status (Apr 2024)

* does not consider Plot transaction

Existing Properties
11.2bn (44%)
Off-Plan Properties
14.0bn (56%)

B
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Top 5 Performing Areas
By Total Transactions

(7 N
Total Transaction by Top 5 Area (Apr 2024)
1,581
) ) #1 AMoM: A 18.5%
A Jumeirah Village Circle AYoY: A 41.7%
1,091
#2 X
AMoM: A 127.8%
s Zaabeel First AYoY: A 36,266.7%
788
#3
AMoM: ¥ -20.9%
A Business Bay AYoY: A 26.1%
393
#4
AMoM: A 136.7%
s DUBAI HILLS AYoY: ¥ -11.3%
388
) #5 AMoM: ¥ -21.5%
s Dubai Sports City AYoY: A 312.8%
\ J

Legend:
« AMoM (Month over Month) - previous month % difference
 AYoY (Year over Year) - same month previous year % difference
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Top 5 Performing Areas |

By Sales Value

(7 N
Total Value by Top 5 Area (Apr 2024)
3.4bn
#1 AMoM: A 112.8%
# Zaabeel First AYoY: A 16,544.3%
1.7bn
#2 AMoM: A 8.2%
s Palm Jumeirah AYoY: ¥ -8.3%
1.6bn
. . . #3 AMoM: ¥ -1.4%
s Jumeirah Village Circle AYoY: A 32.5%
1.5bn
_ #4 AMoM: ¥ -35.5%
s Business Bay AYoY: ¥ -18.5%
1.2bn
#5 AMoM: ¥ -15.3%
s Palm Deira AYoY: A 1,387.4%
- J

Legend:
« AMoM (Month over Month) - previous month % difference
 AYoY (Year over Year) - same month previous year % difference
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In April 2024, 11,700 sales transactions were recorded amounting to a total value of 32.4 billion AED, marking
the highest volume of transactions for April in the past 6 years.

Apartments recorded the highest volume and value of sales transactions in April, totaling 9,694 transactions
valued at 18.1 billion AED, with a median sales price of 1.3million AED.

Among the districts, Zabeel First registered the highest sales value of transactions, amounting to 3.4 billion AED,
indicating robust market activity in this area.

Off-plan properties account for a higher value of transactions, comprising 56% of the total transactions at 14
billion AED, while existing projects make up 44% of the total value at 11.2 billion AED.

Overall, the Dubai real estate market in April 2024 showcased resilience, sustained investor confidence, laying a
positive foundation for future growth and development over the coming years.
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PROPERTY SHOP

Our Branches

United Arab Emirates

Abu Dhabi (Head Office) DITEY]

Al Reem Island, Addax Tower Dubai Hills
Mamsha Al Saadiyat, Saadiyat Island Palm Jumeirah
Conrad Abu Dhabi Etihad Towers JBR

Water’s Edge, Yas Island
Al Reem Island, Shams Boutik

Jordan, Amman Egypt, Cairo

Netherlands, Amsterdam KSA, Riyadh

Strategic Alliances

U] ¢ India Poland Russia

&, 600548200 |+9712 2052999 info@psinv.net

Sharjah
University City

Romania

@& www.psinv.net

USA

Germany



